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BanIOTHbIW PbIHOK
EBpo pacTeT NpOTUB AOAAAPA - HAAOATO AWM XBATUT ONTUMM3MA?

BHYTpPEHHUI BaAlOTHBIA PbIHOK
CMOXET AU POCT €BPO OCTAaHOBUTb CTNIEKYAIHTOB?
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M3meHeHns
HWnankaTtopsl Ceroaus 3a JIeHb 32 HeIeJI0

EUR/USD 1.2878 0.0124 0.00

Hedts Brent, IPE 43.42 2.70% -18.28%

S&P 500 909.70 7.63% 2.48%

Libor(6M) (%) 2.60 0.08 0.03

iz £ £ ot 5 5 5 % MOSPRIME(3M) (%) 22.00 0.00 -0.50
e % L g v oz g v USTI10 (%) 2.74 0.19 -0.24
i RusGLB30 79.50 -1.25 -3.13
Josnap (TOM) 27.96 -0.04 0.55

Espo (TOM) 36.04 0.67 0.64

HWnnexc PTC 632.21 5.38% -6.22%

Uupexc MMBB 618.28 8.86% 0.26%

3BP (mips. j10111) 449.90 0.00

JlenexHas 6aza y3xoe onp. (MIpA. pyo) 4409.70 0.00

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaHCOBbLIX PLIHKOB

Crp.1



BaHk «Cnypmy ExeOHeeHbIll 0630p (hUHAHCOBBIX PbIHKOS 09.12.2008 Spum BANK

BAJTIOTHbIV 1N OEHEXXHbIN PbIHKN

Kypc py6ab-aonnap
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15 ceH
25 ceH

5 okT
15 okt
25 oKkT
4 Host
14 Hos
24 Hos

WUctouHuk: MMBB, BaHk Cnypt

UHAEKe pybas K KOp3vMHe BaAlOT
(50% $, 50% €)
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4 pex

15 ceH
25 ceH
5 okt
15 okt
25 oKT 1
4 Host
14 Hos
24 Host

WUctouHuk: Bank Cnypt

UHAeKe pybas K KOp3vMHe BaAloT
(0,55 %,0,45€)

4 pek

15 ceH
25 ceH
5 OKT 7
15 OKT
25 OKT
4 Hos
14 Hos |
24 Hos 7

WUctouHuk: BaHk Cnypt

4 pek 7

BanlOTHbIA PbIHOK:
Ha FOREX eBpo BbIpOC MPOTUB AOAAAGpPa B aMeEPUKaHCKYHO

TOProByHO CECCUI0, AOCTUTHYB 1,2962, 0pAHAKO B a3UaTCKYlO CECCUIO
ckoppekTupoBanca A0 1,2866. Poct eBponerckonW BaAkOTbl
NPOU30LUIEA OAHOBPEMEHHO CO B3AETOM KOTMPOBOK aMeEPUKaHCKUX
akuun. Ecam roeoputb 6onee TOUHO, TO €BpPO BbLIPOC Ha ¢oOHe
YAYULLEHUA CUTyauUU Ha QOHAOBLIX PblHKAX M BO3HUKHOBEHMUA
AEHEXHbIX NOTOKOB, 06paTHbIX TEM, UYTO NMPOUCXOAAT NPU CUTYaLUHU
«deleveraging».

Mbl nonaraem, UTo AanbHerwasa cyabba eBponencKor BaAkThbI
3aBUCUT OT TOT0, KaK AOATO NMPOAAMTCA STOT NEPUOA ONTUMU3MA.

TeM, KIO He YyMeeT CHAETb CAOXa PYKH, MOXHO
NOPEKOMEHAOBATb OTKPbITUE AAMHHbIX MO3ULUMA MO €BPO C
KOPOTKMMMU CTOM-AOCCAMMU, OAHAKO B LEAOM Mbl HE MEHAIEM CBOEro
MHeHuA. CeHuac Ayuywe He BcTynatb B NpPoTMBO6GOPCTBO C
PbIHOYHBIMM CUAAMM, MOLLb U HamnpaBAEHHOCTb KOTOPbIX MNOKa
CKPbITbl OT B30pa U BO3AEPXATbCA OT CMNEKYAALMIA HA PbIHKE €BPO-
AOAAAP.

BHYTPEeHHWUI BaAOTHbIW PbIHOK:

BepofiTHO, y)X€ MOXHO CyAUTb O TemMnax napeHus pybaa no
OTHOLLUEHUIO K KOP3WHE BaAKOT, KOTOpble MOFyT coctaButb 2-4% B
Mecsaul. YTo-K, nepcneKkruBa pucyeTcsa He camas papyXHas, TeM He
MeHee, He CTOMUT 3abbiBaTb, UTO KYPC AOAAApPaA HaNpAMYIO, @ NPUTOK-
OTTOK KanuTana — OnocpeAOBaHHO, HO CBA3aHbl C AMHAMUKOW Napbl
eBpo-ponnap Ha FOREX, koTopasa ¢ HepaBHUX NOpP U3MEHUAA CBOe
HanpaBAeHUWe (C NaAeHUA - Ha pocT).

Xota aeBanbBauus pybas, yBbl, y)Xe co3pana Yy HaceneHus
HenpeoaAoAMMoOe XXenaHue o6bmeHuBaTb pybau Ha ponnapbl (B
oKTAOpe no AaHHbIM BepomocTelr OHO KOHBEpPTUPOBAAO pybaelr Ha
$9 MApA.), ocTaeTcA HapeATbCA, UTO B CAyyae pocTa €Bpo
«HacTofilLMe» CMNEeKYAIHTbl - WUHCTUTYLMOHAAbHblE WHBECTOPLI,
yBAEKAEMble XXaXAOW HaXMBbl, ocTaHOBATCA. OcTaHeTcsa AULUb
doHOBas KoHBepTauua pybaed HaceneHWEM, HO, COrAacCUTECDH,
eXXeMecsiUHbIN oTToK B $9 MApA. Ayulue, yem B $30 MApA.
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Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.2



BaHk «Cnypmy ExeOHeeHbIll 0630p (hUHAHCOBBIX PbIHKOS 09.12.2008 ﬁpum BANK

HOBOCTW

MockoBckass obnacte HauHeT 11 gexabps 2008 roga Ha MMBDB pa3menienue Bbimycka oOnuranuit
obmmm obobemoMm 33 mmumapaa pyOnei, ckazanm Peiitep mpenctaButens obractHoro MuH@uHa.
"Mpbl HauHeMm pasmenieHue 11 nexaOpsi, pyKOBOACTBO ceidac MPUHUMAET PEIIEHHE pa3MeIlaTh BECh
BBINYCK 7100 pa30uBaTh €ro Ha TpaHmHU", - cka3an cobeceaHuk Peifrep. "Mbl Obl XOT€IH, YTOOBI
JOXOIHOCTh 3aiiMa COCTaBHJIAa OKOJIO 9 MPOLEHTOB TOAOBBIX'", - HOOABHI MpencTaBuTeds MUHOHUHA.
[IpaButenbctBO MockoBckoit obOmactu 8 nexadbpst 2008 roma yTBEepAWTIO pelIeHHE 00 SMUCCUHU
obmuraruit 2008 rona ¢ GUKCUPOBAHHBIM KYTIOHHBIM JJOXOJ0M U aMOPTH3aIlMen JoJIra.

PykoBomurenn Fannie Mae u Freddie Mac HeckoJIbKO JIeT Ha3aj MPeAyNpeKIaid, 9TO0 KOMIIAHUU
IpeUIaraloT Takue UIOTEYHbIE NMPOrpaMMbl, KOTOPbIE MOTYT CTaTh MPUYMHON JOITOCPOUYHBIX PUCKOB
JUIT KOMITaHUH, 3aeMIIMKOB M OTpaciu, coodupia razera Washington Post Bo Bropauk. CormacHo
JOKyMEHTaM, IONaBIIUM B pacnopsbkeHue wusfaHus, Fannie m  Freddie BbIxoamnau Ha HOBBIE
PUCKOBaHHBIE PHIHKH, HECMOTPSI Ha CIIOPbl BHYTPHU KOMIIAHUI O pa3yMHOCTH MOJOOHBIX JehcTBUil. B
Hauase ceHTsi0pe Fannie Mae u Freddie Mac, aBa kpynHeimmx wunoteunsix arenrctsa CIIA, nonanu
10JT KOHTPOJIb PETYJISTOPOB, MOCKOJIBKY pPACTYIIHE YOBITKH M OTACEHUS] MHBECTOPOB MOCTABMIIA MX Ha
rpaHb OaHKpPOTCTBA.

Komnanus Ford Motor Bener mneperoBopsl O Mpojaxke MpuUHaaiexamiero e Operga Volvo cBoemy
KuTaiickoMmy mapTtaepy, komnanuu Changan Automobile Group, coobmaer National Business Daily co
CCBUIKOM Ha aHOHMMHBIE MCTOYHMKHM B KUTAlCKOM KommaHuu. ['azera oTMeyaer, 4ToO NPE3UAEHT
Changan Croii Jlrorina mpoBen mieperoBopsl ¢ komnaausMu Ford u Volvo Ha mpomeniieid B mpomIioM
Mecsille aBTOMOOMJIBHON BBICTaBKE B KUTalckoM ropoze I'yanwkoy. M3naHue He ykas3blBaeT Aerainel
BCTPEYH, HO, IT0 MHEHHUIO KHTAHCKOTO OM3HECMEHa, KOTOPBIH MOKeTall OCTaThCsl HEM3BECTHBIM, CHEIIKA
MoxeT cocTtoaTkes. Changan siBisieTcss OJHOM M3 LIECTH KPYHMHEMIIMX aBTOMOOWJIBHBIX KOMIaHUN
Kuras. INomyunts xommenTapum npezncraButeneir Ford m Changan nve ymanoce. M3BecTtHO, 4TO
KOMITaHUY SIBJIIIOTCS TAPTHEPAMHM, U HAa OJJTHOM M3 3aBOJIOB KUTaCKON (MPMBI OCYyIIECTBIIsAETCS cOOpKa
cenanoB mapku Ford Focus.

benblii 10OM B MOHEACTBHUK BBIPA3UII COMHEHHS B 1€7I€CO00pa3HOCTH BblneneHus $15- MUIIHapIHOTO
KpenuTa Uil CIAaceHHEe aMEpUKAHCKOro  aBTompoma. JleMOKpaThl HAcTauBalOT Ha TOM, YTOOBI
rOCyJapCcTBO  MPOTSAHYJIO PYKy IOMOILIM HaXOASIIUMCS Ha TpaHM OaHKPOTCTBA KOMIIAHUSAM U3
"bonpmoil Tpolku" amepukaHCKMX ~aBTocTpoutTened. OnHako agmuHMcTpanus npesuaeHra CIIA
Jlxopmxa byma cuumraer, 4ro aBTOKOHIIEpHAM €IIE HAJ0 J0Ka3aTh  CBOKO IKHU3HECHOCOOHOCTD.
"XXu3HecrnocoOHOCTh 03HAYaeT, YTO HaJo OyleT MepecMOTPETh BCE ACMEKThI JEsITeIbHOCTH KOMITAaHU
U yOeouThCs, YTO OHM CMOTYT BBDKHUTH B JIOJTOCPOYHOW TepcreKkTuBe”, - cka3an By B MHTEPBBIO
nporpamMme  "Nightline" tenekanana ABC News. bym o03Byunn omaceHust mocjie BCTpedd
MpeAcTaBUTENe BiacTu ¢ wieHamu Jlemokpatnueckoit ¢ppakuuu Konrpecca CIIA.

HUcrounuk: Peiitep
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Utoru TOproB 3a A€Hb

ETC

UHctpymeHT Cp-B3B WU3m cp-B3B Open Close 06bem Topros
EUR_TODTOM 0.0162 0.02000 0.007 0.0094 307 900 000
EURRUB_TOD 36.0124 36.15200 35.9375 36.025 75 225 000
EURRUB_TOM 36.029 36.00000 35.95 36.04 533 376 000
USD_TODTOM 0.0088 0.02000 0.0019 0.003 5176 699 904
USDRUB_TOD 27.9841 28.08250 27.9393 28 1303 814 016
USDRUB_TOM 27.9815 28.09250 27.94 27.96 4 965 197 824
rub

UHcTpymeHT 06opor CpB3B LeHa Usm cpB3B Aox cpB3B Kon caenok Aopasmewy,
SU25060RMFS3 59 957 520 98.29 0.09 10.73 4 0
SU25059RMFS5 17 728 620 91.00 0.00 11.38 528 0
RUOOOAOJPTD7 7363 714 99.55 -0.26 23.57 1 0
SU46003RMFS8 970 561 96.96 -3.85 13.50 2 0
SU46002RMFSO 930 000 93.00 -4.16 11.45 1 0
SU46020RMFS2 876 960 72.00 -4.12 10.15 1 0
SU26198RMFS0O 405 005 81.00 -6.00 12.42 1 0
SU25057RMFS9 311 360 97.30 0.31 10.36 1 0
(0] 0 0.00 0.00 0.00 0 0
(o] 0 0.00 0.00 0.00 0 0
0 0 0.00 0.00 0.00 0 0

Wroro 88 543 739 539

PernoHanbHble pOATH

UHCTpYMeHT 060poT OCH Cp-B3Bew LeHa WUsm cp-B3Beww Kon caenok 06opor PINC 0O6oport PEMNO
KOMMU 8B 06 53 151 000 88.54 1.09 3 0 0
Bonarorp067 46 000 000 92.00 0.00 1 0 292 866 900
Ap06A-07 26 193 400 90.32 -0.68 4 240613 100 57 549 880
Moc.o6n.68 3301650 82.50 -1.01 4 0 948 972 400
0OAMHLOBO-2 2156 317 98.51 -0.99 8 0 35 033 080
Mrlop44-06 24 650 85.00 3.71 1 0 195 816 800
BopoHex064 8 009 88.99 0.93 1 0 103 929 800
MTlop39-06 0 0.00 0.00 0 0 261 498 900
Mrlop45-06 0 0.00 0.00 0 0 225 793 400
Moc.o6n.4B 0 0.00 0.00 0 0 319 857 400
Moc.o6A.78 0 0.00 0.00 0 0 126 252 900
CamapO6n 5 0 0.00 0.00 0 0 101 682 500
(0] 0 0.00 0.00 0 0 0
0 0 0.00 0.00 0 0 0

Uroro 165 301 000 81 259 916 100 3402 933 000

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.5
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KopnopaTuBHbIe AOATH
UHcTpymeHT 060opor ocH Cp-B3Bel LeHa W3m cp-B3Beww Kon caenok O6opor PINC O6opor PENO

FA3MPOM A7 655 996 900 93.71 0.00 12 0 26 286 530
BTB-Aus®01 311 931 800 96.55 -0.05 1 0 993 801 700
Nonr-e-01 200 000 000 100.00 0.00 3 0 0
OrK-5 06-1 95 985 890 92.16 -0.14 20 45 500 000 390 180 000
EBpokom®K5 50 911 380 35.28 -4.24 6 0 0
KOMEMKA 02 48 930 980 93.37 0.47 184 32 462 500 22 268 820
OrK-2 0106 45714 920 74.35 -0.45 39 0 317 968 400
Cucrema-01 44 590 500 98.00 0.00 12 0 24 886 590
TpaHcKpea3 42 770 000 91.00 -9.00 2 42 300 000 48 128 820
Meuen 206 37 024 640 69.05 -2.53 17 34 000 000 68 765 420
MKB 0406A 27 745 770 87.75 -3.25 5 40 428 720 0
BTE - 6 06 14 460 000 96.40 0.10 1 0 326 051 200
AUXK 1006 7 730 802 56.00 1.50 8 0 115 523 700
BBA MM 306 7 506 975 98.75 -0.19 2 324 698 400 0
FA3MPOM A6 7 324 470 97.00 0.04 7 0 124 084 100
PXA-03061 7 153 113 95.24 0.32 5 47 500 000 40 336 700
PycCraHa-6 4762 346 87.85 0.59 19 219 750 000 55 355 440
PycomHaHc3 4 414 250 86.55 -1.05 3 50 515 320 0
Ceasbbankl 3937 386 89.47 -0.21 13 123 226 000 0
TrK-10 062 3 463 252 97.56 -0.21 8 0 68 699 630
CrpTpras03 1860 129 87.08 -3.84 10 0 254 305 700
MBPP 0206n 23412 93.65 2,57 4 122 271 800 0
ueprlieHTl 1797 89.85 0.00 2 0 185 967 700
ABTOBA3604 0 0.00 0.00 0 0 285 968 900
MmapoOrk-1 0 0.00 0.00 0 0 166 067 700

WUroro 2272373 000 1356 3 405 026 000 5 605 591 000
Akuuu

UHcTpymeHT 060por ocH Cp-B3Bell LeHa W3m cp-B3BeLL Koa caenok 0O6opor PINC O6opor PENO

FA3MPOM ao 14 034 900 000 114.34 9.44% 115 154 557 011 500 6 366 636 000
C6epbaHk 4940 616 000 21.43 5.41% 57 438 26 779 080 2936 905 000
AYKOWA 2383 695 000 888.93 10.11% 31759 22114 180 1 039 092 000
PocHedTb 1993 144 000 106.06 12.30% 21838 22 029 470 1021 781 000
Ypkaaui-ao 971 378 200 49.73 12.46% 25498 1631320 2675 052
TMKHopHuk 889 164 500 1859.94 6.40% 20997 21 887 420 1 686 689 000
BTE ao 593 899 500 0.0311 4.15% 13239 1117 504 1185 070 000
Cypruérs 442 757 100 16.862 9.33% 11 585 408 000 620 503 200
Pyclmapo 421 922 900 0.708 11.81% 10 382 43 015 420 553 496 200

WUrtoro 28 782 650 000 397 760 750 425 100 32 398 050 000

WUctouHuk: MMBB
BepHyTbCA K OrnaBAEHUIO

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.6
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YnpaBaeHne KasHauencrea AKB «Cnypr»

Aupekrop KasHauencrtea LanxytanHoB Kupunan BaaaummnpoBuy
+7 843 291 50 02 kirill@spurtbank.ru

OT1aeA ToproBbix onepauuii Ha GUHAHCOBBIX PbIHKaX

AonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

O1a€eA A0BEPUTEABHOIO YNPaBAEHHSA

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBBIX PbIHKOB

XaripymuH Aibynat PawunToBuy
aybulat@spurtbank.ru

CrapLuMi aHaAUTUK
+7 843 264 48 63

O1a€en pacyeToB U KOPPECHOHAEHTCKMUX OTHOLLEHUH

lFaneeB Tumyp PaBuneBuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueta

YrapoBa TatbsiHa AneKkceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY

+7 843 291 50 61 sjouravlev@spurtbank.ru
PybaeBble kKopp. cueTa NaBposa XXaHHa lOpbeBHa
+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CadwuHa lNyzennsa 3MHHYpoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3sanusa PawutoBHa
+7 843 291 50 66 rancis@spurtbank.ru
PacueTtbl PKL, KawTaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactosiwmih MHGOPMALMOHHbIM 0630p pbiHKA LEHHbIX Gymar COAEPXMT OLEHKU U NPOrHosbl YnpaBneHUsa KasHauencTtBa AKLMOHEPHOro
KoMmmepueckoro baHka «CnypT» (OTKpbIToe akuuoHepHoe 06LLECTBO) (panee - «baHK») KacaTenbHo 6yAylIMX COOLITUM M/WUAM AEHCTBUW, MEPCNEKTUB
pPa3BUTUA CUTyaLMK Ha PbiHKE LieHHbIX Gymar, BepOATHOCTU HaCTyNAEHUS ONMpPeAENEHHbIX COObITUI U COBEPLUEHUA ONPEAENEHHbIX AEWCTBUIA Ha PbIHKE
LUeHHbIX 6ymar. MHBeCTopbl He AOMKHBI MOAHOCTBIO MOAAraTbCsl Ha OLLEHKU U MPOTrHO3bl, CoOAepXXalyuecs B HacToslweM 063ope, Tak Kak dpaktuueckoe
NOAOXEHUE AN HA PbIHKE LIEHHbIX Bymar B 6yAyLuem MOXET OTAMYATbCA OT NPOrHO3UPYeMbIX PE3yALTATOB MO MHOrMM NPUYMHAM.

HacroAwuin MHGOPMaLMOHHBIW 0630p HE ABASIETCA OQpepTor - MPEANOXKEHMEM KyNUTb UAM NPOoAATb Kakue-\Mbo LeHHble Bymaru Uau
cBA3aHHblE C HUMU PUHAHCOBbLIE MHCTPYMEHTbI AM6O NPUHATbL yyacTue B KakoW-AMb60 cTpateru ToproBau. OnucaHue Ao6oi KOMNaHUM UAU KOMMaHWUM,
WA UX LEHHbIX Gymar, MAM PbIHKOB, MAM HanpaBAEHWW Pa3BUTUA, YMOMSHYTbIX B AAHHOM 0630pe, He MpeAnoAaraloT MOAHOTbI MX OMUCAHUS.
MpeacTaBA€HHbIE UHOOPMALMA U MHEHUSI HE ObIAM CNELUANbHO MOATOTOBAEHbI AASI KOHKPETHOM Onepauuy AHObIX TPETbUX AULL U HEe MPEACTaBAAIOT
A€TaAbHbIM aHAAU3 KOHKPETHOM CUTYaLMU, CAOXMBLLENCS Y TPETbUX AULL.

NHPopMaums U 3aKAOUEHUS, UBNOXKEHHbIE B HacTosALeM 0630pe, He 3aMEHSIOT HE3aBUCUMYIO OLEHKY MHBECTULIMOHHBIX NoTpebHOCTEN U
uenei kakoro-Au6o amua.

AaHHbI 0630p MOXET WCMOAb30BaTbCA TOAbKO ANl MHGOPMAaUMOHHBIX Lenei. LiMTupoBaHMe WAM HUCMOAb30BaHME BCEW MAM 4acTu
MHbOPMaLMK, CoAepXKaLLEeCA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.7





